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The World of
Finance and Trade

Market Dealings Were Gen-
erally Eeavy Today.

THE BANK STATEMENT

TRADING WAS OF A VERY PRO-
FESSIONAL CHARACTER.

U. S. Steel Shares Wers Conspicuously
Strong—Wisconsin Central Led
Railway List Advances.

Special Dizspateh to The Star.
NEW YORK, Augast 19.—The stock mar-

ket was generally heavy again today, but

not remarkably so in view of the Inaus-
plelous circumstances under which trading
wias condoeted This morning's advices
from Port=smouth represenied the peace
negotiations ke in a very sirained and
complivite] state, but there was still a
sirong underewrrent of expression to the

effect that 1t was by no means impossible
that peace should be finally concluded.

The J.ondan stock market was closed to-
day, but the continental markets were firm.
There were no developments of any cun-
night, apart from those In
connection with the peace negotlations. The
weekly the mercantile agencies
made very gratifyving reports upon the con-
ditiom of the country's trade

It was commonly expected that the bank
statement would make a very unfavorable
shiowing by reason of the large loss In cash
which the banks have suffered this week
tecount of currency shipments to the
erior for the purpose of moving the crops.

Active Trading Somewhat Restricted.

This prospect was an additional fact or
not only in soch weakness as the market
showed, but also In restricting active trad-
ing.

The dealings seemed o be of 2 more pro-
fesslonal character that at any tUme s
weeK, vesterday's sharp reactlon  having
put quite a damper upon the budding out-
slde Interest In the speculation. A few
stocks were comparatively strong, the
i nited States Steel shares belng conspileu-
ous In that respect, but price movements
for the mo=t part showed a good deal or
uniformity.

In the rallway list the Wisconsin Centra!
shares enjoyed substantial advances in spite
of the weakaess which prevalled elsewhere.,
Rumors were again current that the control
of the property was belng acquired In the
Interest of the Pera Marquette system.
Little news, save that provided by earnings
stutoments, attended the movements in one
stock or another, however, and the day's
gossip brought out no points of novelty.

Th= Bank Statement.

Alithough the preliminary estimates of the
week's currency movement Indicated that
the banks had lost between FLOULLN and
$3.000,000, today's bank stalement showed
a decrease in the cash item of only a little
more - than $3,000,000. Currency shipments
to the interfor were heaviest toward the
closs Bf rhe week, hence they did not fgure
to the full éxtent In the averages set forth
in the bank statement.

The loan account showed an expansion of

F0.2M,000 and the deposit item increased
SLSZ 000, a sum far out of proof with the
chariges in eash and loans.
In consequence of the other alterations In
surplus reserves decreased
. leaving the banks' cash holdings
of the lawful requirements at
Surpius reserves in the corre-
sponding week of last year stood at $38.-
GBI, in 1983 at $Y1L.058,000, and in 1902
at £9.5741,000

sequence over

reports of

Liast  wvear surplus reserves were, of
e unduly swollen by the iransactions
in ~innection  with the Panama canal

payments
¢ stock market rallied sharply upon
ippearance of the Lank statement, as a
arger decrease in surplus than was shown
had been apprethended.
The covering of short contracts seemed to
lie main influence In the recovery, in

which many stocks rose well above their
closing tigures of yesterday
New York Stock Market.
Furnished by W. B. Hibhs & o, bankers
and brokers, 141 I gtreet, members New
York =tock exchange, Wiashington stoek

exvhange and Chicago board of trade.

Open, High Low. Close,

Amialgamated 85 Boly S5 My

Copper

Am. Car & Foundry.. 37Ty 37 T4 237%
Ameriran Locomotive 53% 541 533 G4y
Am . Locunetive, pfd 116 117 116 117
American Smelting... 128  128% 1277 12815
Am. Smeling, pfd.... 122 122 122 122
American Suear.... T4, T4 1440, 1440,
American Tob., pfd.. 102 027 102 1027
Atch, Top. & 8. Fe.. % 90 ]
Atlantie Coast Line.. 1649 186 166 168
RBaltlmore & (Ohlo.. 113% 1131 113 11316
Brooklyn Rap. Trans 60% 9% 601 608
Canndian Pacific. ... 150 160  158% 160
Chesapoake & Ohlo oty 57 Sty D
Chl. Great Western., 22 22 217 2
Chi, Mil. & St. Paul.. 184 1855 1845 1853,
Colorado Fuel & Iron 484 47y  48% 47
Colorisdo Southern.... 28% 241 g 281y
Consolldated Gas. ...
Delawiare & Hudson.
Erle, common e
Er 1st preferred....
K 2d preferred. ...
1 ‘entral

|as City Southern
Louis. & Nash

By ]

Metropolitan Secs

Metropolltan St Rwy
Mexiean Central
Mo Kun & Tex.,com
Mo, Kan. & Tex., pfd
Missourl Pacitic T
National lLead i
New York Central.... : b
N. Y. Ont. & West I iz ot
Norfolk & Western., Kilg K% Hily MO8
Mail Steam... 44% #H4, 44
clvania R, R....0 140 140%e 144% 1454
N ern Pacifie e 2129 Z2IR 212\ 213
Poople's Gas of Ohi.. MM 105 1049, 105
Presged Steel Car., 465 4T 40, 4T
Meading eerraeaens 103 1123 1118 112
Roading, 1st pfd ..... 85% 934y 5y 85
Republic Steel & Iron 21% 219 21y 21%
Kipublic 8 & 1., pld K73, K84 K7y NN
Reck Island, com..., 338% 4 3sy 4
Rock lziand, pfd..... 79% 7TW% 79% 78%
Si L. & S5 F. 24 pfd. 9% 6y 693 60
8. L. Southwestern. 26 g 268 g
Bil. Louls S. W, pfd. &3 () 63 5]
Southern Paclitic.... 67 UT% 687, 6T%
Bouthern Pacific, pfd. 118 119 119 119
Scuthern Rallway.... 34% 35% 543, 35%
Tennessee O, & 1 ELE 4
Teaies Pacitic < Dhicky g
Union Pacific,........ 1354 136 X
United Siates Rubber 525 53 33
United States Bieel. .. : - d
Ui. 8 Steel, pMd....... 1087 1043, 1044
Wabmah ... .. ccovciies kg | 21y 2t 2114
Western Union........ 033, W3 99%, 03y
Wisoonsin Central.... 2093 318 208 31%
Wis. Central, pfd..... DAL 601y DNy 60%
BONDS,
Am Tobacco 48 . ..., THi 7635 7oy
Rock Island 48. . ..., .. Hily K3% 83% 837%
U. Pac. Conv. 4a...... 135% 135% 1353 135

United States Steel B3 07% 07% 07l 07%
GOVERNMENT SECURITIES,

Bid. Asked.
2 per cents, reglstered, 1830 . 104 1
2 per cents, coupons. 1830, . ... 1 1
B per cents, registered, 1908-18. ..., 1033 14
3 per cents, coupons, 1908-18. ... .. 108% 104
8 per cents, coupons, small, 1908-18, 108 2 ...,
4 per cents, registered, 1007, . ... .. 100:2 1
4 per cents, -uurm 1907....... - B 1
4 per conts, reglstered, 18925 .. ... 133 134
4 per cents, coupons, 1925........ . 188 134
District of Columbia 3.680s, 1924... 11T ar o
4 per vents, Pulllpploe, 1914-34. ... 108% ...,

FOREIGN BANK BUSINESS.

PARIS. August 18.—Three per cent rentes,
89 franes 60 centimes Yor the account. Ex-
change on London, 23 francs 17T% centlmes
for checks.

BERILIN, August 18.—Exchange on Lon-
dom, 20 marks 46 pfennigs for checks.
Discount rates—Short bills, 114 per cent;
three months' bills, 20 per cent.

THE COTTON MAREKET.

NEW YORK. August 19 —-The collon
narket opened steady at a decline of lat
points, and Inecreased the loss to 2 matter
of 4ad points under liguidation and bear
pressure insplred Ly a sharp break In the
English market. The weather map showed
continued dry weather In the southwist,
however, and there was a fair demand at
the deciine for the account of smaller
shorts and bull leaders, with the reasult
that the market soon rallied to about the
closing prices of Friday, and durlng tbe
middle sesson was falrly steady.

Futures opened steady; August. 10.40;
September, 10.42; September, 1), Decem-
ber, 10.71; January, 110.8); March, 1081,

Today's port receipts ars estimated at
L0 bales, compared with G277 last week,
and 5,180 last year. Receipts at the ports
for the week are estimated at 5L,ie0) bales,
compared with 50,6680 last week and J32.6%
kst year. New Orleans receipls today, 1,188,
compared with 2,210 last year, Honston re-

ceipts today, 3,042 bales, compared- with
1,792 last year.
Cotton  futures oclosed steady. August,

104 September, 10.45; October, 10.64; No-
vember, 10.68; December, DBLTH: January,
.51, February, 19.86; March, 10.92; April,

10938, May, 1005,

Bpot eloged qulet; 5 points advance; mid-
dling uplands, 1050; middling gulf. 1i05;
sules, 51 bales.

LIVERPOOL, August 19, 1 pm.—Closing:
Cotton—Spot qulet; price, o points lower;
American middling, fair. 6.17; good mid-
dling, 50.21;, middling, 5.75; low middling,
nof, good ordinary, 5.41, ordinary, 5.25.
The sales of the day were 3,0 bales, of
which 200 were for speculat'on and export,
and Included 2,100 American. eceipls,
A bales, all American. Fuiures opened
guivt and closed dull; Amercan middling
E. 0. c., August, 3.64; August and Septem-
ber, 5.64;, Seplember and October, 5.65; Oc-
tober and November, 5.67; November and
December, H.60; December and January,
0.90; January and Feoruary, 5.71; February
and March, 5H7T2;, March ard April, i
April and May, 5.7; May and June, 5.74;
June and July, 5.7+

NEW YORK BANK CLEARINGS.

NEW YORIK, August 19.—The statement
of averages of the clearing house banks of
this city for the week shows:

Loans, £1,136,101,50); increase, $6.210,100.
Deposits, $1,188.351,200; increase, §1,892,100.
Clrculation, $31,592,100; ifncrease, $1,124,600.
Legal tenders, $85,205,700; decrease $2.821,-

Qub.  Specle, £221, 134 800; decrease, $1496,200.
Reserve, $306 463,500, decrease, $4.018, 1),
Reserve  required, Ingrease,
$474.025. SBurplus, , decrease,
$3.401,125. Ex. United States deposits, §11,-
469,275, decrease, 3,493,425,

Money on call nominal; no leans. Time
loans firm; sixty days, 2%a% per cent:

ninety days, 3a3y%; six months, 4.

Prime mercantile paper, 4a4z per cent.
Sterling exchange unsettled, with actual
business In banking bills at 48%3.00a486.75
for demand, and at 484.75 for slxty-day
bills. Posied rates, 485%a487%. Commercial
bills, 481%,a4%415. Bar silver, §0%. Mexlcan
dollars, 46%.  Government bonds steady.
Rallroad bonds irregular.

THE DENVER BANK FAILURE.

Receiver Appointed Today—Officers Re-
ply to Petition Filed.

DENVER, Col., August 18.—Judge John
I. Mullins, in the district court today, ap-
pointed Guy Leroy Stevick rveceiver for the
Denver Savings Bank and the bank wos
closed.

Depositors of savings, who had bheen per-
mi:ted to draw only 10 per cent of their
funds since August 8 when a run on the
bank began, petitioned the court to take
charge of the institution and the officers
in charge consented today (o have a re-
ceiver appointed. The bank had more than
8,00 depositors, whose savings deposits
aggregated $1.400.000, and there were also
checking accounts aggregating seveéral
hundred thousand dollars belore the run.
In the petitton for a receivership it is
cnarged that more than $500,0% had BHren
loaned to Leonard B. Imboden and asso-
clales on securitles of doubtful value.

The officers of the bank today filed an
answer to the petitlon, denylng that the
loans complained of were made on fictitious
securities. The Bank of North Amerfca of
New York holds #0 shares, a majority, of
the bank's stock as security for a loan of
FuraM). These slhares stand on the bank's
books in the name of C. B. Wiltley, but in
reality, it Is sald, were controlled by Im-
hoden. Mr. Wilfley has stated that he
never purchased or had any legal title to
this stock. J. A. Hill, presiden: of the
bank, who Is said to have represented the
Imboden interests, is absent in the east

CHICAGO GRAIN MARKET.

CHICAGO, August 19.—An appearance of
strength In northwestern markets sent Sep-
tember wheat up to 519%c. here today. On
increased shipping sales September corn
steadied around 53%c. Beptember vats, un-
der good demand, steadied at 24c.  Septem-
ber provisions opened steady; pork at 14.20,
lard at 7.2615 ribs B.72 L.c.

A fresh lot of optimistlc crop and weather
news lromn the northwest later in the ses-
slon created a disposition on the part of
traders to awalt the result of spring wheat
harvest. After the early advance support
was of an Indifferent character. September
deciined to NO%c., and closed easy at S0%a

BOTge., a loss of e,
Another wave of bullish sentlment ear-
ried September corn up to 33%c., but the

strength did not hold. With waning whent
prices the early firmness deserted the mar-
ket. September closed %e. over the low
point for the day, at 3i%e., a net losa of 4e.

Close—Wheat: August, RH¥.. September,
S anN0’y: December, S21a823,. May, K514,
Corn: September, 333, old 33%; December,
old 4654 May, 444. Oats: August,
25% . September, 25%; December, 26%: May,

s41g,

Bank Statement.

Reserve, dere. 5
Reswerye leas 17 8.,
Lonns, inc
Specie, dec, .. ........
legnls, dec. .. .
Deposaits, Ine

Clesulation, Ine.

Grain, Provision and Cotton Markets.
CHICAGO, August 1%--ﬂutn:

Whent - Se sﬁg‘ :'1‘“' w"lm-. m‘!ﬁ
entl—-Sept........ ‘ =
May..... .. BaYy ﬂfa By ga
Corun—Sept coee. BBYW W 53 53
May. ...... #4ly 44 44 44
Onts— Sept . .. 268 28 Y, 25
Mauy. .. . 287 2% 28% m:
CHICAGO, August 10.— Provisions:
h. Lew. Cloas,
Pork—Sept........ 14.07 1420 14.00 14.03
Lard—8ept........ 4 772 T87T 7.67
Rib—Septs........ BT0 877 B0 870
NEW YORK, August 19 —Cotten:
Op=n. l-lii% Low Cloae.

Baltimore Markets.

Bpecial Dispatch to The Btar.
BALTIMORE, Md., A

unchanged ; ipts, 9,
barrels, s

2 TSR 2
sd western, - ust, §2%; ember, B2
;_December, 85%alB: atcamer No© 2 tod

19.—FLOUR
barrels; export -_.Q;'I'hlg

ct, 8215 spot, No.

&n; receipts, 17,562 Is; exports, 4,000
18, southern by sample, €0a79: southern on

grade, TH% a8,
CORN —Easler; spot, 58a80%: A t, OPalhfLg;
year, 4Buddly; Jaouary, 48igadSAg; Fehrnlry. -
steamer mixed, 57ab7y,; receipts, 8,572 buabels;
exports, 400 bushels; wouthern white corn, 57a6l;

corn i
; old Ne. 2 white, 81a31%: new, 30:
, 20%; new, 28 sales; receipts,
RYE—Steady; No. 2 western, 61 ; recelpts,
1,131 hushels. A .
HAY —Bteady, whnmged
GRAIN F GH teady, uncha
BU —Steady; fancy imitation, m»; fancy
;m?.q. 23a24; fancy ladle, 18a17; store pucked,
EGGS—Firm, 21.
teady; large, 11; medium,

1
SUGAR—Firm; coarse granulated, 5.45; fine,

Government Receipts
National bank notes received today for
mu.::in. §819,849; government receipts
from Internal revenue, ]‘.I'g}lﬂ: customs,
$918,715; miscéllane : pendi-
tures, §2,160,000. e

11%;
5.45.

TAGGART DIVORCE SUIT

MOTION TO RULE OUT CHARCGES
DECIDED BY COURT.

—

WOOSTER, Ohto, August 189 —Juise Ea-
son rendered his deci=fon today in regard
to the motion filed late yesterday to rule
out the charges agiinst the principal men
naned as co-respondents in the Tagegart di-
vorees case, Judge Eason stated that he
woutld dizmi=s the cliarges aganst Captlain
Rother and agawmnst Clinton Spencer of Chi-
cagao, but that he would not dismiss the
rhargrs against General Miner, Lieutenant
Fortesgue, Captain Bash and Willlam Tag-
gart.

In regard 1o the letters, Judge Eason
stated that If half of the charges against
Miner imprisoning Taggart were not dis-
proved Major Tagegart would have been
justified in writing almos: any kind of a
letter to get out of prison.

He went at length dnio the other charges,
and severely scored Miner, Fortesque, Bash

and Wm. Taggurt, stating that the evi-
dence so far produced must be aisproved
or it was againsi them.

VALUABLE BOOKS.

Picked Up by Accident by Men Who
Knew Their Worth.

From Loundon Tit-Its,

Of the romance of Lbook finding, as of the
making of books there s apparently *‘no
end.” It is oniy a few we ks since a copy
of the frst edition of Shakesseare's “Rich-
ard 111" was discovered in a remarkable
manner at a liouse at Great Missenden, in
Buckinghamshire. The houre is a perfect
museum of rare old china and silver, but
even its owner was scarcely aware of the
exislonpe number of mus'y old veol-
umes which had tor years beea lying dust-
covered and uunoticed on a shelf. and it
was by the purest accident that they were
taken down one daz and this rare veolume,
worth at least £1.0 0, Lrought to light.

And now we learn that m a cotlage in
the same village four Ssakersreare guarto

of a

plays have been discovered —a copy of
“Hing Lear,”™ dated 1808, a 10785 imprnt of
“The ‘Tragedie of IKing Richard the Sec-
ond;” the Itas “¥irst Part of Henry the
Fourth,” eny one of which the great Wil-
iliam may conceivably have held in his
hands, and a .2 imprint of “The Most
Excellent Histor.e of the Merchant of

Venice, with the Extreame Crueity of Shy-
locke, the Jew, toward the sald Merchant,
in cutting a just pound of his flesh and
the obtaining of Portia by the choice of
three Chests.”

Trere are few stories more romandtic than
tiiose ol the d.scevery of literary treasure
trove, which, however little known, are
numerous enough to fill 4 goodiy and most
fascinating volume.

It I3 but a short time since an ardent,
beok lover entered a small tobacco shop in
Lhe east end at the moment when s pro-
prietress was tearlng leaves from a black
letter book which proved to be the “Goode
Housewife's Jewell,”” published when Eliza-
beth was queen. An offer of a shilling se-
cured the treasure and a pint of beer
anivce rescued the missing leavea from
three recent purchasers of a “"halfporth of
Irish roll.”

About four years ago a blacksmith inveat-
ed a4 penny in an old book whien attracted
his attention on a second-hand hook stall In
Camden Teown. He made a pralseworthy
effort to read it, but found it so unpalatable
that he threw the boek down in disgust.
A lttle later the volume was picked up by
one of the blacksmith's lodgers, who, no-
ticing that it hore the date 1434, and think-
ing that it might possibly be valuable, took
It te the British Museum, where to his
amazement he was able to negotiate a sale,
on behalf of his landlord, for £W). The vol-
ume which had caused the blacksmith to
regret his Indiscreet penny investment was
the first volume that came from Guten-
berg's press, and was thus almost price-
less.

A few months ago a collector had a most
annoylng experience. Turning over a bun-
die of books, loosely tied with string, in a
saleroom on the day before an auction sale,
he discovered a copy of “Flore et Zephyr,”
Thackeray's most rare volume, which con-
tains some o©f his earliest drawings. Re-
placing the volume and saying nothing
nf his discovery, he attended the sule on the
following day and was made Jjubllantly

happy by securing the bundle for 5 shil-
lings. But, alas! for the vanity of human
expectations. When he untied hls bundie

the book was missing: and
bribpes among the saleroom
learned that one of them, wanting a llght
for his plpe, had torn a page from the
miszing volume and thrown the rest aside.
What became of it is not known to this
day; all the collector was able to recover,
after diligent search among the sweepings,
were a couple of plates, which he wulti-
matiely sold for a £5 nore.

Of the wonderful bargalns to be picked
up occasionally by the lucky and discern-
ing on bouk sellers’ barrows the following
are a few recent examples. A short time
ago it came 1o the ears of a book seller
that a man had just picked up a rare copy
of “Cato Major on Old Age” on a barrow
in the Farrington road. In a few moments
the book seller had hailed a cab and was
racing as fast as a hors=2's legs could take
him to the scene of the d.scovery, where
he arrived just In time to catch the fAnder.
An offer of £20 secured the treasure, the
cheque was written on a neighboring apple
stall. and befare the book seller went to bed
that nlght he had reseld his bargain for
L£10 protit.

In another case an amateur was turing
over the contents of an Aldgate barrow
when he came across a brace of literary
treasures, which he purchased for a penny
apiece. One of them was Elyot's “Castell
of Health” and the other a first editlon of
“Bradshaw's RHailway Gulde,”" each of them
worth, at a low estimute, five £35 notes,

A collector secured lortwopence the eleven
numbers of Thackeray's *“SBnob Papers,™
just as the proprietor of the barrow was
tearing off one of the pages for a pipe light,
and anvther 'ucky book hunter's attenlion
was drawn to an old veolume which a
nelghbor at the barrow had threwn down
In evident disgust. A glance revealed Its
value to hls tralned eyes, and, handing
over the penny demanded. he rushed away
with the volume “as 4f," he confessed
later, 1 had stoled {t."* It was none other
than a first edltion of “Lycidas,” and well
worth 10,000 times the sum he had paild
for it

by lavishing
attendants he

What Limburger Will Do.
From the Freewater, Ore., Times,

Owing to the fact that ihe restaurant
went out of business the first of the week,
the editor and staff are baching—that and
other reasons—and yesterday a rural sub-
scriber brought us in a plece of limburger
cheese, saylng that If we didn't care to
eat It we could use It to drive away ants.
Will it drive away ants? Wil #t! Verily, 1
say unto you, it will drive dogs out of a
tanyard; It will drive buzzards away from
A carcass; it will drive a herd of buffalo
through a burning forest and a mule
through a barbed wire fence; i1t will drive
a man crazy If compelled to stay within
twenty feet of its polluted presence; Indeed,
it will drive away ants—and uncles, too,
and mothera and fathers, brothera, sisters
and grandmothers, even to the seventh
generation. Btlll there are some who claim
to llke limburger.

Automobile Farming

From Harper's Weekly.
A mnew and special type of autemoblle
has recently been put on the market In
Scotland which ia designed especially for
farm work, and which is not only suitable '
for ploughing, but may be equipped as a
cultivator or reaper. It will prepare the
ground and sow the seed at one operation,
end can be operated at a better apeed than
a horse. Thus when ploughing it can cover
from six to seven acres a day, and goes
over the fleld so as to teave It in final
shape for cultivation. When not in use in
the fleld the motor can be used to drive all
farming machinery, and when ploughing,

.
-

the cost of fuel, labor and depreciation has

been computed at one dollar per acre, or

less than one-half the expense of ploughing |

cost o:tthlrt?lchhnth an
amoun oes not seam prohibitive for
& large farm, where a thorough test of the
new machine could be made. Ths
automobile, unlike the farm animal, does

by horse. It is interesting to note that the
about $1.500,

and 1t is here that a

nothautohhﬂwhmnhm_m%:
economy can probably be secured. 23

BULLS AND BEARS

NEW YOREK, August 19.—There is still a
vast preponderance of professionalism in
the market. It is the view of a heavy bank-
Mg house operator that the more profession-
al the market the safer it is. “You can
acver tell what is going to happen when
the Lig public gets in,"” he saya

it 18 to be expected that the crop-re-
quirement straln on the local money mar-
ket will be proportioned to the bumper
harvest begun or in prospect. The course
of the forelgn exchange will be important
to watch as the money marke! hardens
here, for it is likely to indicate the abliuty
of foreign lenders to supply casea or credit
to this side or whether gold is to be ex-
ported.

There are not a few careful observers who
expect a sharp reaction in the stock market
I a Japanese-Russian peace 13 conciuded, or
when it is concluded, because of the tighter
money markets that are likely to easue for
a time. Ultimately peace will be a powertul
bull argument, but, on the contingency ot
peace, gold exports are already being talked
of. Washington dispatches say that the
praobability of gold exports for Japanese and
Russian account is already being discussad.
Besides, it is figured that an International
dislodgment of securitles will be effected DY
the borrowings of botli nations.

-
no%

Fluctuations in foreign exchange during
the week were confined within compara-
tively narrow lmits, the high and low
points for steriing having been no more
than ten points apart. Last week Friday
demand sterling closed at  4.84a4.54%.
From the end of last week up to Thursday
morning the actual market for demand
sterling was between  4.86024.80%. On
Thursday some rather heavy buying, partly
of a speculative nature, caused an advance
in the ralse of points which was lost ves-
terday when the market reacted siightly
and closed lower at 4.8#a4.870 for demand
and at atout 4.84 for eixty day bilis. The
changes In rates foi the weck were of
comparatively insigniticant nature, result-
ing in a net decline of ten points in demand
sterling. Continental exchange was rela-
tively firmer than sterling, both francs and
marks showing a slight gain on the week's
operation.

*®
x X

According to the chronicle, the total
bank ¢learings of the United States for the
week ending today were $2,491,597.720, an
inerease " of §1.870,201,148 over the same
week last year, or 33.2 per cend.

* ¥

*

Atwood Violett & Co., in thelr weekly re-
view, say:

*“1t is a reasonable criticism of the stock
markei to say that prices look high com-
pared with those prevaliling a year ago.
Some have doubled in price, while others
shiow ouly a moderate advance. The reply
is that prices a year ago were quite 100 low,
the pendulum having swung too far to the
bad; that all profit-making propertles
should be worth more than a year ago;
that there Is a better understanding of ac-
tual wvalues, partlcularly of coal proper-
ties; that the value of gold 1s less, which
of Itself makes prices higher.

“To the speculator altogether different
considerations must be taken up. The only
question is the immedlate directlon of
prices. We are in a bull market pure and
simple, with many evidences that it wiil
become wide and wild. Such markets are
usually of considerable duration. Wonder-
ful prosperity seems assured for the next
nine months at least, and while selling for
a fall will prove profitable from time to
time, specuating for a rise should be the
favored play for an indefinite time to come.
A reaction of a few polnts Is overdue. We
stiil belleve the object for which the peace
commissioners convened will be accom-
plished. There will no doubt be many
givomy days before ita finality."”

*
* %

The Weekly Financial Review of J. 8.
Bache & Co. Bays:

““The week just closed has been a remark-
able one in that on three days prices estab-
lished new high level marks In our financial
history. A large and Increasing public de-
mand for stocks has become the dominant
factor in the situation, overshadowing a
fecling of uneertainty in regard to the peace
negotiations and in magnitude, large enough
to absorb profit taking sales, realizing by
investors who bought At a lower level and
short selling by professionals.

“Rumors of heavy distribution of stocks
by banking interests lack confirmation. The
Morgan following is bulllsh and looking for
# higher level of prices. Harriman Interests
are said to have added largely to their enor-
mous holding of Union Pacifle, and some
very good buying of Unlon Pacific during
the past week was ascribed to the Hill
party.

“The active Rock Island crowd are report-
ed to be agaln in the market on the bull
side. There was undoubtedly profit taking
during the week, but it 18 very doubtful if
large bankers have yet begun to distribute
stocks. The week closed with prices firm at
net advances of .69 for the industrials and
1.27 for the active raliroad shares.

“The situation has changed somewhat
during the week. The outlook for peace 18
sald to be rather less optimistie, but con-
fidently bhelieve a treaty of peace wilil be
concluded. Market operators awalt the out-
come of negotlations before making fresh
commitments. On the other hand, the pub-
lic demand for securities is a factor that
until the past week has alone been lacking
to make a “‘bull market"” comparable in ac-
tivity to that of three years ago.

“Other facters In the situation are un-
changed. The iron and steel trude outlook
is better than ever before, and activity
again rules In finished steel. Bumper crops
are assured. Money is easy and will proba-
bly advance to over 5 per cent this year.
Stocks are still In strong hands, and are
being held for a higher level of prices,”

x®

* %
Commisslon house llterature continues
considerably bullish on balances
x

x ¥

Dick Bros. & Co. say: “We have recently
been polinting out the certalnty of some re-
action in the market. It has been delayed
by manipulation, which at the same time
made it all the more certain and necessary.
We think the decline will strengthen the
market's position and afford opportunities
for purchases of the well-established
stocks.” y

*

*

A..O. Brown & Co. say: “It Is not likely
that any improvement will set in before
next week, and we would rather sell on
bulges for a turn than buy on breaks, at
least for the present.”

&

* ok
Holiday on London ’Change.

LONDON, August 10—1 p.m.—Today is a
holiday on the stock exchange. Bar sllver
steady at 28d. per ounce. Momney 1 per
cent. Discount rates—Short bills, 1% per
oeu:; three months’' bills, 1%al 15-16 per
cent.

The Mexican Central Ratiroad has glven
notice that its option on the purchase of
the stock of the Mexican National Con-
struction Company will be exercised on
September 1. More than 80 per cent of the
stock has been deposited under the offer of
%07 a share for the preferred and 40 cents
a ghare for the common stock, with 9%
per cent for the script. Before the transfer
to e Mexican Central a dividend of about
$4 a shere will be pald to the preferred
stockholders, making the amount they will
receive therefore $137 per share.

The ¢ company owns thirty-
six miles of road from Zacatecas, on the

Mexican Central, to Ojo Calites and fifty-

nine miles of from Manzonillo to Ce-
lima. A wshort connection line between
Colima and Toxpan will give the Mexican
Central an outlet to the Pacific coast.

Over Mysterious Disappearance of
Two in Same Manner.

J. H. Rineman, who purchased the busi-

ness of D. H. Batterson of Wilkesbarre,

Pa., after the latter dlsappeared last May,

o
;
1}

GIRLE HAIR,

Caught in a Treé, Held Hér Prisoner
af the Mercy of Rattlesnakes.
La Porte (Pa.) Cor. Philadelphla Record. !

Miss Mazic Brown, reslding Iln the Bow-
man’'s creek district, yesterday had a ler-
rorizing experience with rattlesnakes. She
had gone into the woods to pick black-
berrles, and while traversing a path that
ran beneath the overhanging boughs of a
small hemlock she was startled by the un-
mistakable sound of a rattlesnake directly
In front of her. As she sprang back she
caught sight of the serpent—a monster yel-
low fellow, crinkling himself for a leap.

As the woman turned to flee her halr
was caught by a Ilmb of the hemlock tree,
and, like Abasalom, she was held fast while
the ememy pursued.

Fearful lest the rattlesnake might spring
toward her she began frantically to tug
al the bough to release herself. But about
this tIme there came the sudden, sharp
buzz of another rattler, and to her un-
speakable terror she beheld the lithe, glist-
ening form of another snake entwined
about the limb under which she was a
prisoner, and it, too, was slowly colling for
& spring.

Sreaming with terror, the girl gave a
Jerk that pulled out a large part of her
hair at the roots and freed herseif.

The jerk, however, also dislodged the
snake, and as it feil it slipped over her
unprotected arm, but forebore to strike.

How the young woman got away from
the apot where the snake= were she cannot
tell. Her sister heard her screams, and ran
to her rescue, B8he found Mazie lying In a
heap in the path, not far from the edge
of the woods. B8he recovered, however, in
a few minutes, and was able to walk home.

The girls’ father followed the path in-
dicated by his daughters until he came to
where the bucket and its s=pilled contents
lay. He had hardly stooped to pick up the
pail when he heard the rattler's warning,
not many feet away. He saw and dis-
patched what proved to be the big yellow
snake, It having crawled but a little dis-
tance from where It had laln when Miss
Brown came upon it. The other snake had
disappeared.
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FINANCIAL.

TREASURY

A) are offered by the Flk

g ment. Many wells in this
000 barrels of oil a day.

holdings.
i 10ldings

A Rar:z Opportunity to Make
an Advantageous Investment in

at ﬂ@@o a Share. Par Value, $1.

One hundred thousand shares of Treasury stock (series

Mining Company at 10c. a share.
now cover 1,000 acres of land and options on 1,400 acres
more in an oil section that is considered by conservative
judges to be a most promising field for profitable invest-

I Shares are non-assessable. No salaries are paid officers.
All money received from sales of stock is devoted toward
taking up additional leases and developing the company’s

Conservative investors,

OIL STOCK

City (Oklahoma) Oil and Gas
The company’s leases

field are now yielding 20 to 20,-

investigate this offer of stock.

. OFFICERS.
CHAB. D. PENNEEBAKER,
President.
CHASB. F. CARIUSI,
Viece Pres. and General Counsel.
JAMES M. DI'"RANT,
Becretary and Treasurer

© DIRECTORS.
The Ofhcers Ex-Officio.

RICHARD W. TYLER,
HENRY P. KINGSBURY,
JOHN PAUL JONES.

For prospectus and

additional information call at
un-Sa&Su im

The Elk City Oil and Gas
Mining Company.
1331 F Street.

v
L

VALUABLE
ESTATES

—are frequently wasted through in-
competent management. Estates
may be intrusted to this company
with every assurance that same will
be managed efficiently and econom-
ically.

Consultation invited with trust of-
ficers.

Union Trust Ce.,
1414 F Street N.W.

aulf-Sa, tu,Lh 40

THE COMMERCIAL
NATIONAL BANK,
Cor. 14th and G sts.
Capital - - $500,000
Surplus- - $100,000

With
plus,

its large capital and sur-
and wunsurpassed facilities

offers ls services to corporations,
firms and Individuals contemplat-
ing a change in their banking con-
nections.

E. R. Chapman & Co,,

Membera New York Etock Exchange,
B0 BROADWAY, NEW YORK,

1301 F St., Washington.
All listed securities, on

all Stock Exchanges, bought
and sold for cash or on
“margin on favorable terms.

G. BOWIE CHIPMAN, Megr.

Memnber Washington Stock Exchange.

anlB-IRd

13- 3 315 AENEYR Y]

HE bes 0 save 1s

to make your deposits

regularly each week or

month when you receive

your pay envelope. In this way

saving soon develops into a
habit.

Why not start a savings account
at this bank your next pay day?
Interest on sBavVINgs accounts.
Loans om commerclal paper.

MERCHANTS &
MECHANICS’
Savings Bank, 707 G St.

n u19-284 i

o

$100 Should Make
$500

M the Ground Floor Goldfield proposition now openm
for a few days.

$100 secures 1-15 loterest in 70 acres. Well-de-
fined ledge. New field. One-half already taken.
Other opportunities will follow. >

et S T

E. M. FARR,
1413 G st. n.w., Washiogton, D. C.
Use the wires at my expense. 1t*

Money Loaned

—at lowest rates of interest
—on all listed Securities |
—to those desiring to trade

—oOon margins.
W. B. Hibbs & Co.,
1419 F Street,

It isn’t what you make, but
what you save, that counts.

Home Savings Bank,
7th and Mass Ave.

Deposits more than a Million }
and a Quarter. S

| MONEY A1
{| mONEY A1 472

The Connecticut
Mutual Life
Insurance Co.,

HARTFORD, CONN.

“Before clowing any life Insurance contract see
that the agent submits to you a statement of the
“0dd Connectleut Muatual® for your conslderation.

“Dividends pald annually."

Call and see

Robert C. Howard,

GENERAL AGENT,
1508 PENNA. AVE, N.W.
anlP-Sakw 5t 28

E PR P o000 SURTLUS, 31300000 ]
ETIERS OF

CREDIT Issued.

—Drafts issued direct on principal 3

cities of the world. !

-—DMoney transmitted by cable.
—Exchange bought and sold.
—Investments & collections made.
—Stocks & Bonds bought & sold.

Rﬁ ggs National

BANK

Pa. ave., opposite U. S. Treasury.
2ul7-284

It is a wise plan to be prepared ior
illness or adversity at any time. De-
gin to prepare now by depositing
part of, your earnings in a savings
account with this bank. Interest

allowed annually at the rate
£ IR i e i G 3 %

DIRECTORS:
George H. Harrles, J. H. Nalsten,
1. G. Kimball, John B. Sleman. jr.,

Willlam H. King.
Wilton J. Lambert,
A. M. Lothrop, E. N. Waters,
Theo. W. Noyes, 8. W. Woodward,

F. H. Smith,
E. Quiney Smith,

’_:3- "

M. M. MofMtt.
$1 opens a saviugs account.
Union Savings Bank,
Bond Bldg., 14th & N. Y. Ave.

aulS-30d4
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Thinking About X
Building a Home? %
The building will be done thor-
oughly and strictly according to
specifications if you let the con-
tract to me. I have made & suc- ),
cess of contracting by dolng good
work, using good materials and %
employlng reliable labor. Con- %
sultation sollcited.
Arthur Cowsill,
% G, 307 Colorado Bidg.
'Phone Main 2312
aulZ-d,eSu,3m, 28
4 e e S
RAVELERS’
CHEQUES
—Over 15,000 correspondenia and
good everywhere. -
Letters of Credit.
—Over 8,000 correspondents.
Drafts on all the Worid.
—Over 3,000 correspondents.
X Money Orders on New York.
. —Good snywhere in U. 8. 0
¥ Foreign Money bought and sold.

while
Let us show
you some desirable office rooms in
the JENIFER BLDG.—7th and D
sts. Rents range from $7 to $26 per
month, and include every service.

you're not so busy.

1410 G St.

Le Roy Mark,

aull-14d *“The Oval Sign."

SNATIg
S BARKING.
CORPORATION

1415 G St. N. W,

aud-Sadkw, tf.28

and 5%

Mskdl & Mcleran,

MONEY TO LOAN’
43 and 5%
OX DISTRICT EEAL ESTATA

R. O. HOLTZIAN,

f[]m ISSUE OF STO3!

CPEN FOR SDUBISCRIPTION
AND FIERST PAYMENT.

Bubscriptions fer the 49th lesme of

stock end fret payment thereon will bs
tecelved dally from § a.m. to 4:30 pm
&t th> affice of the Assoclation

SHARER §2.80 EACA.

Pamphiets expl inicg the object and s@vasiagee
of the Assncation and other infermation fursished
upon applicaticn at the ofice

EQUITABLE
CC-OPERATIVE
BUILDING
ASSOGIATION,

EQUITABLE BUILDING. 1008 P o s

Joln Joy Blson, “residest.
Eillia Spear, Vice Presideat.
Geo. W. Casllear, 24 Vice Presifest

Profitable Real Estate.

If your remtable property doesa't
pay, the chapeesn are there Is some-
thing the matter with its handll
We think our rental department
thoroughly equipped to glve unex-
celled management to every class of
improved property. Hundreds of
property owners thipk so, too. Let
usn demonsirate the fact 1o you. It
Is a matter of business that we be-
Heve it will pay you to Investigate.

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
918 F STREET NORTHWEST.

Western Maryland R. R.

First Mtg. 48, due 1852, to net 4.60%.

St. Louis, Iron Mtn. and
Se. Ry.

(Mo, PPac. system) (R. & G. Div.) 1st Mig. 4s, te
oet 4.309.

Further particulars en application,

Wm. A. Read & Co.

NEW YORK.

Members of New York & Boston Stock Exchapges,

\VasiﬁTugE? Office,
1421 F Street N. W.

Telephone Maln 4441,
3088, tu, th, B0t 30

Home Building Association
Loans on Real Estate

ON EASY MONTHLY PAYMENTA
It will accommodate you for bullding, -~
improving a home, er for imvestment o meed
money. Call on

&.ppuncf:-‘ !':: ‘hl- frem

sbd takiig steck,
] ta sollcited.

GEO. W. LINKINS, Pres., WM. H. WETZEL,
B00 19th st. m.w. 2185 H st. n.w.

A. 8. TAYLOW, V. Pres, E. 8 W K
1405 F st. nw. 1907 Pa. ave. AW,

nol8-tf,144 «8a

Washington
Loan & Trust Co.,

OFFICE COR, 9TH AND F STS.

PAID.UP CAPITAL. $1,000,000.

“SURPLUS, §500,000 (EARNED)."

Losns In sny amount made on approved real
estate or collateral at reasonable rates.

Interest paid npon deposits on wouthly bal
ances subject to check.

This company acts as cxecutor. adminletes.
tor., trustee, agent, treasurer, registrar asd
ia all otber Nduclary capacities.

Boxes for rent In burglar and Sreprosf
wvanits for safe deposit and storage of vale-
able packages.

Heal Estate Department Is prepared to ase
sume the management of rour real estabe.
Careful attentlon given to all detalls,

JOIN JOY EDSON.

AERIRRRTNRNY

e
ANDREW PARKER...... .. ... .c........ Treasmret
HARRY . MEEM .Assistant Treasures
BOYD LOR..... Treasaree
THOMAS BRADLEY........... Real Fstate Officer

de20-tf-36d.e8n

BROOKLAND BUILDING
ASSOCIATION,

€OR. 10TH AND G 5TS. N.W,,
Loans Ouly on District Real Estate.
Plan Econemical and Bafe.

Pays 53 Interest.
Organised 154 years ago.

fas bever had a Joss. Owns Do real estafa
SHARESR, $1.00 PER MONTE.

31st Dividend Declared,

Payalie Angust 1. 1808

GEO. H. DANA, Presidest
A. HOLTON, Viee Presidont.
A. M. McLACHLEN, Secrsiary.

Aetna Banking &

Trust Company,
1222 F St. N. W.

Foreign Exchange.
Seli-ldentifying Travelers’
Money Orders.
Patented System for
Banking by Malil.
Interest on Savings and -

FREDERICK
§r29-301.28

10th ad P sts nw. 3

T

selb-tf, M alim

Time Deposits, 4 percent.

12




